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. ADJUSTABLE MORTGAGE

(Construction—Permanent)

THIS MORTGAGE is made this ... 24ch. o dayof .. August. ...,
19. .. 8herween the Mongagor, ... Premier Investment. Co., Inc. ... ...
(hercin “Borrower™), and the Mortgagee, South Carolina Federal Savings Bank, a corporation orzanized and existing
under the laws of United States of America, whose address is 1500 Hampton Steeet, Columbii, South Carolina, (herein
“Jender”).

indebtedness is evidenced by Borrower’s note duted . Augost 24, 1984 ... .. (herein “Note™),
providing for monthly instaliments of interest before the amortization commencement dawe and for monthly install-
ments of principal and interest therealter, with the balance of the indebtedness, if not sooner paid, due and pavable
on ..September..1,..2014..... ... O ;

TO SECURE to Lender (a) the repavment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon. advanced in acvordance herewith to protect the security of this Mort-
gage, and the performance of the covenants and agreemets of Borrower hercin contained. (b) the performance of
the cown%ms and Egrﬁc nents of Borrower comgipcd ina Construction Loan Agreement between Lender and Borrower
dated. L L. ugus ....... L 1997 therein loan Agreemenm™) as prosided in paragraph 24
hereof, and (¢) the repayment of any future advanses, with interest thereon, made to Borrower by f ender punsvant
to paragraph 21 hereof (herein “Future Advanees”™), Borrower doos hereby mortgage, gram and comvey to | ender and
Lender's successors and assigns the following described propeny located in the County of . Greenville |
State of South Carolina:

All that piece, parcel or lot of land lying in the State
of South Carotina, County of Greenville, shown as Lot

16 on plat of Quail Ridge, Section LI, recorded in Plat
Book 7 C at page 74 and having such courses and distances
as will appear by reference to said plat.

being a porilon oi the property conveyed by Realtec nanagenent,

Inc. by deed recorded October 15, 1979 in Deed Book 1113
at page 546.
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Derivation:
which has the address of .. .. Lot 16, Nox thridge Road, Greer, . . .. ... ... .............
[arect] ey |
- S . therein “Property Address™)
{Sac ad Irp Cade]
TO HAVE AND TO HOL D unto 1eader and Lender’s successors and assigns, foraver, together with all the im-

provements now or hereafter erccted on the properiy., and alf easement<, Tights, appurtenances, renis. royalties, mineral,
oit and gas rights and profifs, water, water rights, and wate stock, and all fivtures row or hereafter attached to the
property, all of which. including replacements and additions theteto, shalt be deemed 1o bz and remain a pant of the
property conered by this Mortgage; and alt of the forczoing, togeiher with said property for the feaschold estate if
this Mortgage is on a leaschold) are herein referred to as the “Properiy™

Borrower covenanis that Borrower is jaw fully scised of the estate hereby comeved and has the right to mortgage,
grant and convey the Property, that the Property is uncicumbered, and that Bosrower will warrant and defend gen-
erally the title to the Property againd all claims and demands. subject 1o any declarations, €asements, of festrivtions
listed in a schedule of excepiions 10 coverage in any litle insuranve policy insuring I endec’s interest in the Propeety.
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